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Abstract 

In light of the crucial role that community empowerment plays in the economic development 

of nations, this study investigates a sensitive issue pertaining to government welfare initiatives 

targeting the impoverished population in developing countries. The research focuses on assessing the 

impact of Indonesia's Family Hope Program (PKH) on elevating life satisfaction, enhancing 

psychological well-being, and mitigating economic anxiety among marginalized individuals within the 

Indonesian society. Furthermore, this study examines the mediating role of financial self-efficacy in 

facilitating the program's ability to promote financial stability among the citizens of Indonesia. Data 

was collected through a survey of 520 households in ten villages located in Jakarta, Indonesia, and 

subsequently analysed using SmartPLS v.4. The findings of this research demonstrate that the Family 

Hope Program, a government-sponsored financial assistance initiative aimed at aiding impoverished 

individuals, significantly contributes to increasing life satisfaction and psychological well-being among 

the Indonesian populace. Simultaneously, the program is shown to reduce economic anxiety by 

providing financial security to those in need. Additionally, the study reveals that individuals' financial 

self-efficacy significantly interacts with the financial assistance they receive, leading to an improved 

level of financial stability. This study represents a valuable addition to the existing body of literature in 

the field of social sciences, as it empirically investigates the positive outcomes generated by Family 

Hope Programs, moving beyond mere qualitative evidence or the presentation of statistics related to 

government financial aid for socially disadvantaged individuals. 

Keywords: Family Hope Program; Life Satisfaction; Financial Stability; Financial Self-efficacy; 

Psychological Well-Being; Economic Anxiety 

1. Background 

Despite significant advancements in various aspects of life over recent decades, 

a substantial proportion of the global population continues to endure extreme poverty 

(Goralski & Tan, 2022). According to the World Bank, approximately 10% of the 
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world's inhabitants live in conditions of extreme poverty, defined as subsisting on less 

than $1.9 per day (El-Nasharty, 2022). This persisting extreme poverty not only raises 

alarm but also gives rise to profound concerns regarding the well-being of 

impoverished individuals, which, in turn, has significant implications for political 

stability, economic and human development, social harmony, and financial security 

(Ranasinghe, Karunarathne, & Herath, 2021). Given these critical statistics and 

considerations, poverty reduction and economic development have emerged as 

paramount global priorities in contemporary times (Galliera & Rutström, 2021). In 

essence, economic development embodies a multifaceted process of transformation 

encompassing various factors that must be strategically orchestrated to enhance the 

living standards of people. 

Furthermore, the existing global development frameworks are designed with 

specific objectives in mind, which encompass the elevation of living standards, the 

provision of basic necessities, the promotion of economic stability, the enhancement 

of well-being, and the cultivation of life satisfaction among the population. These 

goals demand a comprehensive evaluation in the context of poverty alleviation 

(Nordheim & Martinussen, 2020). Additionally, research findings underscore a 

disconcerting reality: despite numerous international efforts, the depth of poverty in 

developing nations far surpasses that in developed countries (Liu et al., 2021). 

Consequently, it becomes imperative to identify and thoroughly scrutinize the impact 

of various initiatives undertaken by the governments and authorities of developing 

nations on the life satisfaction, well-being, and overall quality of life of their citizens 

(Alamgir et al., 2021). 

To address this pressing concern, the primary focus of the present study 

centres on a developing nation, namely Indonesia, which stands as the fourth most 

populous country globally, with a staggering population of over 260 million 

individuals. Indonesia spans across 34 provinces, encompassing nearly 17,508 

islands. Notably, in recent years, the Indonesian government has demonstrated a 

profound commitment to poverty reduction, implementing significant initiatives 

on a national scale as part of the master plan for Indonesia's poverty reduction, 

initiated in 2012 (Permatasari et al., 2022). These initiatives encompass a wide array 
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of measures, including the provision of social protection and assistance, the 

promotion of community empowerment, and the establishment of small and 

medium-sized enterprises, coupled with the development of economic 

infrastructure and facilities (Nugroho et al., 2021). The government has 

implemented numerous poverty reduction initiatives, including healthcare and 

education assistance, subsidized rice distribution, welfare cards, access to business 

capital, agricultural support, fertilizer subsidies, community empowerment, social 

protection, and micro-enterprise development, among others. 

Furthermore, in 2007, the Indonesian government introduced a distinctive 

program aimed at poverty alleviation, known as the Family Hope Program (PKH). 

PKH operates under the auspices of the Ministry of Social Affairs of the Republic of 

Indonesia and constitutes a conditional social assistance initiative targeting low-

income families by providing financial support (Rahayu & Harahap, 2022). PKH 

stands as a government-driven endeavour that establishes a social protection system 

for the economically disadvantaged, with the overarching goal of developing, 

sustaining, and enhancing their social well-being in order to break the cycle of extreme 

poverty within the nation. Previous research efforts have predominantly relied on 

qualitative studies to shed light on the advantages of PKH in elevating the welfare of 

Indonesian citizens (Darwis, 2022; Lestari et al., 2021; Rahayu & Harahap, 2022). The 

current study aims to fill a significant gap in the social science literature by empirically 

examining the impact of the Family Hope Program on individual outcomes, including 

life satisfaction, psychological well-being, and financial stability. It seeks to explore 

both direct and indirect effects, with a focus on financial stability as a key mediating 

factor. 

Financial stability pertains to an individual's capacity to effectively manage 

their finances based on the resources available to them for the management of their 

day-to-day financial affairs (Battiston, Dafermos, & Monasterolo, 2021). Traditionally, 

financial stability has been equated with objective and material resources, primarily 

income (Allen & Walther, 2021), often studied at the group or national level (Allen & 

Walther, 2021; Battiston et al., 2021; Dunz, Naqvi, & Monasterolo, 2021), with less 

emphasis on individual perceptions. In contrast, contemporary researchers recognize 
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the dual nature of financial stability, which encompasses both subjective and objective 

facets, encompassing individuals' perceptions of their material resources and their 

emotional and cognitive assessments of their financial situations (Budovich, 2021). 

This study aims to contribute to the existing literature by investigating the 

influence of government initiatives on individual financial stability. Specifically, it 

examines how the Family Hope Program impacts the financial stability of 

economically disadvantaged individuals, resulting in enhanced life satisfaction, 

improved psychological well-being, and reduced economic anxiety. 

Life satisfaction is a measure of an individual's overall well-being, 

encompassing their self-concept, attainment of goals, satisfaction in relationships, 

mood, and ability to navigate life's challenges (Clair et al., 2021). It reflects a person's 

positive outlook on their own life. Previous research has linked lower life satisfaction 

among impoverished individuals to the hardships and challenges associated with 

poor living standards (Bakkeli, 2021; Karataş, Uzun, & Tagay, 2021). Researchers have 

also explored life satisfaction in various contexts, including education (Marič, 

Todorović, & Žnidaršič, 2021), economic development (Otrachshenko, Tyurina, & 

Nagapetyan, 2022), employment (Golob & Podnar, 2021), and family life (Orellana et 

al., 2022). In contrast, the primary focus of the current study centres on government 

initiatives for poverty alleviation through financial aid and their impact on the life 

satisfaction of citizens. 

Furthermore, psychological well-being is a fundamental aspect of a tranquil 

state of mind, encompassing both eudemonic and hedonic values such as fulfilment, 

pleasure, enjoyment, happiness, and resilience (Wang, Nguyen, & Bu, 2020b). 

Previous research has underscored the importance of improved living standards as 

factors predictive of psychological well-being (Vlake et al., 2021). Additionally, the 

satisfaction of individuals' expectations has been linked to their psychological well-

being in terms of experiencing enjoyment, happiness, and pleasure (Golden et al., 

2021). Building upon these prior findings, the present study shifts its focus to financial 

assistance and financial stability as predictors of psychological well-being among 

economically disadvantaged individuals residing in developing nations with limited 

resources.  
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In addition to the Family Hope Program's positive effects on enhancing life 

satisfaction and psychological well-being, this study also investigates its capacity 

to mitigate negative factors, specifically economic anxiety among impoverished 

individuals striving to attain basic living standards. Economic anxiety 

encompasses an individual's apprehension about future financial insecurities 

stemming from economic constraints (Fetzer et al., 2021). Reduced household 

income or purchasing power can lead individuals to become vulnerable to 

economic anxiety (Bareket-Bojmel, Shahar, & Margalit, 2021). Hence, it is 

imperative to identify and empirically assess various factors that can alleviate this 

anxiety among socially disadvantaged individuals seeking to access life's 

fundamental necessities (Melita, Willis, & Rodríguez-Bailón, 2021). 

Consequently, this study explores the influence of Family Hope Programs in 

alleviating anxiety among those in need. 

Furthermore, an individual's belief in their capacity to achieve financial 

objectives, regardless of their financial circumstances, is encapsulated by the 

concept of financial self-efficacy (Kartawinata et al., 2021). This reflects the idea 

that a self-efficacious person strives to efficiently manage all available resources 

to maintain a certain standard of living, irrespective of their financial means 

(Salas-Velasco, 2022). Consequently, the current study also examines the 

contingent impact of financial self-efficacy in enhancing the effectiveness of 

welfare initiatives, specifically government-provided cash support, in bolstering 

financial stability among citizens, potentially leading to positive outcomes. As 

such, the current study aims to; 

• To explore both the direct and indirect impacts of the Family Hope Program on 

an individual's heightened life satisfaction and psychological well-being, as 

well as reduced economic anxiety, with financial stability acting as a mediator 

in these relationships. 

• Examine the influence of the Family Hope Program on individuals' financial 

stability. 

• Analyse how financial self-efficacy moderates and enhances the impact of 

Family Hope Programs on individuals' financial stability.  
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2. Literature Review 

2.1 Family Hope Program, Life Satisfaction, Psychological Well-Being, Economic 

Anxiety, and Financial Stability  

The Family Hope Program (PKH) is a government initiative, established in 2007 

under the Ministry of Social Affairs of the Republic of Indonesia, designed to offer 

financial aid to low-income families (Lestari & Aji, 2021). Previous research has 

underscored the significance of various government-led financial assistance programs in 

developing nations aimed at improving the living standards of their citizens. For instance, 

research has highlighted the importance of Pakistan's Ahsas program, which was 

launched to help impoverished families meet their daily expenses (Mansoor, 2021). 

Similarly, Bangladesh's Vulnerable Group Feeding (VGF) initiative strives to provide 

food assistance to the needy and support their financial well-being (Rahman et al., 2022). 

While previous studies emphasized the importance of financial aid and development 

programs in developing nations, this study uniquely concentrates on empirically 

examining the impact of Indonesia's Family Hope Program on enhancing individuals' life 

satisfaction, psychological well-being, and reducing economic anxiety. 

Furthermore, viewed as a cognitive and evaluative process, life satisfaction has 

been defined by Shin and Johnson (1978) as "a comprehensive appraisal of an 

individual's quality of life based on their chosen criteria." Within the context of 

individuals' quality of life in a developing nation, this study centres its attention on 

government initiatives aimed at elevating people's living standards and the resulting 

impact on life satisfaction. 

Psychological well-being, on the other hand, denotes an individual's happiness 

or contentment with their quality of life (Nayal, Pandey, & Paul, 2022). While prior 

studies have predominantly examined psychological well-being in the contexts of 

educational achievement (Yue & Le, 2012), marital life (Alexander et al., 2021), and job 

satisfaction (Ramkissoon, 2020), the current study uniquely focuses on socially 

disadvantaged individuals categorized as poor and struggling to meet their daily 

expenses. Therefore, it assumes considerable importance to analyse government-level 

initiatives aimed at enhancing the living standards of such individuals and the extent 
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to which they experience psychological contentment and a sense of security in 

meeting their daily needs and leading a healthy life.  

Moreover, many developing nations grapple with economic constraints, 

leading to citizens experiencing anxiety and depression (Ahmed et al., 2020). 

Previous research has predominantly focused on the consequences of economic 

anxiety rather than its underlying causes. However, only a limited number of 

researchers have highlighted factors such as food and health insecurity (Fetzer et 

al., 2021) and cultural threats or emergencies (Kleider, 2022) that contribute to 

economic anxiety among the population. In contrast, there is a scarcity of 

literature concerning factors that alleviate economic anxiety in individuals. 

Consequently, the primary focus of this study centres on analysing the 

significance of government initiatives, particularly citizens' welfare programs, in 

reducing economic anxiety, thereby providing individuals with a sense of 

security in managing their living expenses. 

Furthermore, considering the valuable role played by government 

initiatives in enhancing the living standards of the impoverished and needy, it is 

essential to assess their impact on financial stability (Hartanto, Agussani, & Dalle, 

2021; Mansoor, 2021). Therefore, this study also examines the importance of the 

Family Hope Program in fostering financial stability among the broader 

population. Hence, it is postulated that; 

H1: There is a positive association of the Family Hope Program with a) life satisfaction and b) 

psychological wellbeing. 

H1c: The Family Hope Program helps to decrease economic anxiety. 

H2: There is a positive association of the Family Hope Program with individuals' financial 

stability. 

2.2 Financial Stability, Life Satisfaction, Psychological Well-Being, and Economic 

Anxiety 

The manner in which individuals and households utilize a diverse range of 

financial services holds paramount importance for a nation's economy (Satria, 

Faizal, & Choirunnisak, 2021). Access to basic financial facilities, which enhance 
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their well-being and living standards, is considered a fundamental right of 

individuals (Owusu et al., 2022). Previous research has linked financial stability 

not only with the well-being and quality of life of individuals but also with that 

of society at large (Battiston et al., 2021; Dunz et al., 2021). Given that financial 

stability reflects people's access to financial services and their ability to afford 

essential life necessities, it becomes crucial in fostering satisfaction among the 

population (Allen & Walther, 2021). Furthermore, while financial stability has 

previously been examined within the contexts of marketing (Wry & Zhao, 2018), 

management (Settembre-Blundo et al., 2021), and social studies concerning 

individuals' management of resources and well-being in terms of purchasing 

power (Huerta de Soto, Sánchez-Bayón, & Bagus, 2021), this study aims to expand 

upon existing findings by investigating the relationship between financial 

stability and the life satisfaction and well-being of socially disadvantaged 

individuals in a developing nation. 

Moreover, there is limited literature addressing the factors that mitigate 

economic anxiety. Therefore, this study also endeavours to fill this gap by exploring 

the influence or relationship between financial stability and the ability to cope with 

economic anxiety among the broader population. Hence, it is postulated that; 

H3: Individuals' financial stability positively relates to their a) life satisfaction and b) 

psychological wellbeing and negatively relates to their c) economic anxiety. 

2.3 Financial Stability as a Mediator 

In addition to assessing the direct impact of the Family Hope Program on the 

life satisfaction, well-being, and economic anxiety of socially disadvantaged 

individuals in a developing nation, this study also investigates its indirect influence 

through the mediating factor of financial stability. Financial stability has been 

identified as a crucial determinant of a nation's economic development (Huerta de 

Soto et al., 2021) and is closely associated with a country's financial security (Allen & 

Walther, 2021). In the context of institutions, financial stability has been recognized as 

a significant predictor of organizational productivity and improved performance 

(Settembre-Blundo et al., 2021). Furthermore, this study has acknowledged the 
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importance of financial stability in the context of individual welfare. It also uniquely 

examines the mediating function of financial stability in facilitating the positive 

outcomes of Family Hope Programs, including increased life satisfaction, improved 

psychological well-being, and reduced economic anxiety among citizens. Therefore, 

building on existing literature and recognizing the pivotal role of financial stability, 

this study postulates. 

H4: Individuals' financial stability significantly moderates the association of the Family Hope 

Program with a) life satisfaction, b) psychological wellbeing, and c) economic anxiety. 

2.4 Financial Self-efficacy as a Moderator 

Financial self-efficacy reflects an individual's belief in their ability to take 

actions towards achieving their financial goals (Kartawinata et al., 2021). 

Psychological factors and perceived attitudes are considered significant predictors of 

financial self-efficacy (Zia-ur-Rehman et al., 2021). Self-efficacious individuals tend to 

maintain a consistent and goal-oriented approach, driven by their confidence in 

attaining their objectives and a sense of ease in managing life (Alavi & Ahuja, 2021). 

Additionally, research by Wang et al. (2020a) has shown that financial self-efficacy 

plays a role in encouraging ideal financial management behaviours, emotional 

intelligence, and responsible financial practices. Gender differences have been 

explored in previous studies regarding the direct impact of financial self-efficacy on 

various behavioral outcomes (Kartawinata et al., 2021; Salas-Velasco, 2022; Zia-ur-

Rehman et al., 2021). 

In contrast, this study focuses on the contingent influence of financial self-

efficacy in enhancing the effectiveness of Family Hope Programs in improving the 

financial stability of citizens in a developing nation. It is posited that individuals who 

are self-efficacious in managing their resources, when provided with national-level 

financial aid, experience enhanced financial stability due to the combined effect of the 

assistance and their self-efficacy. Consequently, it is postulated that; 

H5: Financial self-efficacy moderates the association of the Family Hope Program with 

financial stability such that financial stability is higher in the case of individuals having high 

financial self-efficacy. 
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2.5 Theoretical Framework  

 
Figure 1: Theoretical Framework of the Study 

3. Methodology 

3.1 Participants and Procedures  

The research adopts a quantitative approach and utilizes convenient and 

random sampling techniques to empirically investigate the impact of government 

assistance programs on poverty eradication, economic prosperity, and community 

empowerment in the context of a developing nation. Specifically, it focuses on the 

significant initiative undertaken by the Indonesian government through the Family 

Hope Program, aimed at assisting impoverished individuals in affording their basic 

necessities. While this program was nationally launched in 2007 by the Ministry of 

Social Affairs of the Republic of Indonesia, the primary focus of the study is the Jakarta 

region, the capital and largest city of Indonesia. 

Data collection involved visits to ten different villages within the Jakarta 

province, with ten research representatives appointed for this purpose. These 

representatives were briefed on the study's objectives and sample selection criteria. 

Subsequently, they identified households in these villages benefiting from the Family 

Hope Program and sought their voluntary participation in the survey 

 As the study focused on households in rural areas, the original survey items 
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professors and assistant professors. Households willing to participate voluntarily and 

recognizing the significance of the Family Hope Program for their well-being were 

provided with the survey questionnaire. 

In total, researchers approached approximately 1,030 households benefiting 

from the Family Hope Program in 10 different villages across various locations. Out 

of these, 680 households expressed their willingness to participate in the survey. 

Ultimately, a dataset comprising 520 valid questionnaires was obtained for analysis. 

Data collection occurred from November 2021 to June 2022. 

Demographically, the participants were predominantly male, constituting 

around 67% of the sample, with females making up the remaining 33%. 

Approximately 58% of the participants were married. The participants' ages ranged 

from 24 to 62 years, with an average age of 45 years and a standard deviation of 11.6. 

In terms of education, 42% of participants had undergraduate degrees, 49% were 

graduates, and 9% held postgraduate degrees. 

Regarding their utilization of the Family Hope Program, 17% of households 

reported receiving assistance for one to five years, 57% for 5 to 10 years, and 26% for 

more than 10 years. This indicates that the majority of households had been benefiting 

from the Family Hope Program for five years or longer. 

3.2 Study Measures 

The study employed various measurement scales: Family Hope Program: 

Assessed using a 5-item scale adapted from Rahayu and Harahap (2022). Financial 

Stability: Measured with a 6-item scale adapted from Dzogbenuku et al. (2022). Life 

Satisfaction: Evaluated using a 5-item scale adapted from Diener et al. (1985). 

Psychological Well-being: Assessed using a 5-item scale adapted from Sorgente and 

Lanz (2019). Financial Self-efficacy: Measured through a 6-item scale adapted from 

Owusu et al. (2022). All responses for these scales were recorded on a five-point Likert 

scale, ranging from 1 (strongly disagree) to 5 (strongly agree). 

Additionally, an adapted version of the economic hardship scale, originally 

developed by Mann, Krueger, and Vohs (2020), was employed to measure economic 

anxiety. This scale has been commonly used as an indicator of financial hardship in 
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response to economic downturns. Responses to this scale were recorded on a five-

point liquid scale, with choices ranging from 1 (not at all concerned) to 5 (very 

concerned). 

4. Results 

4.1 Measurement Model Assessment 

To analyse the hypothesized relationships and estimate the measurements with 

associations between independent and dependent variables, this study utilized 

SmartPLS v. 4 software and conducted structural equation modelling. The 

measurement model was evaluated by examining factor loadings, composite 

reliabilities, and discriminant validities. 

Factor loadings were found to be above 0.700, which falls within the acceptable 

range (Dalle et al., 2021; Henseler, Ringle, & Sarstedt, 2015). Additionally, both 

composite reliability and Cronbach's alpha values ranged from 0.709 to 0.800, exceeding 

the threshold of 0.70, indicating sufficient reliability for all study variables (Hair et al., 

2019; Mansoor, Awan, & Paracha, 2022a). Furthermore, the average variance extracted 

values for all study constructs ranged from 0.520 to 0.610, which is also considered 

acceptable as it surpasses the threshold of 0.50 (Mansoor et al., 2022b; Sarstedt, Ringle, 

& Hair, 2022). All the valid results of this study are presented in Table 1. 

Table 1: Reliabilities and Validities of the Measures 

Constructs/ Indicators Factor Loadings  AVE CR CA 

 1 2 3 4 5 6    

Family Hope Program       0.610 0.887 0.800 

PKH1 0.763         

PKH2 0.805         

PKH3 0.782         

PKH4 0.762         

PKH5 0.792         

Financial Stability       0.524 0.868 0.782 

FS1  0.776        

FS2  0.716        

FS3  0.723        

FS4  0.720        

FS5  0.701        

FS6  0.703        
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Life Satisfaction       0.546 0.857 0.760 

LS1   0.704       

LS2   0.734       

LS3   0.744       

LS4   0.730       

LS5   0.782       

Psychological Well-being       0.583 0.875 0.779 

PWB1    0.710      

PWB2    0.770      

PWB3    0.774      

PWB4    0.782      

PWB5    0.779      

Economic Anxiety       0.550 0.785 0.709 

EA1     0.779     

EA2     0.700     

EA3     0.743     

Financial Self-efficacy       0.567 0.787 0.712 

FSE1      0.727    

FSE2      0.784    

FSE3      0.755    

FSE4      0.776    

FSE5      0.747    

FSE6      0.725    

"Note: CR, composite reliability; CA, Cronbach Alpha; AVE, average variance extracted.” 

Additionally, the study assessed the Heterotrait-Monotrait (HTMT) ratio to 

evaluate the discriminant validity among the study variables and identify potential 

multicollinearity issues, if any, among the constructs. The results, as presented in 

Table 2, indicate that all HTMT values are below the established cut-off value of 0.9 

for all study variables (Henseler et al., 2015). This finding suggests the absence of 

multicollinearity issues among the study constructs. 

Table 2: Heterotrait-Monotrait Ratio 

Constructs Mean STD 1 2 3 4 5 6 

PKH 3.94 0.86 0.781      

FS 3.88 1.08 0.476 0.723     

LS 3.81 1.11 0.490 0.487 0.738    

PWB 3.99 0.89 0.505 0.500 0.522 0.763   

EA 4.12 0.80 0.588 0.512 0.555 0.544 0.741  

FSE 4.01` 0.87 0.523 0.520 0.510 0.498 0.634 0.752 

“Note: The square roots of AVEs of the constructs are shown in bold in diagonal.”  

Where: PKH= Family Hope Program; FS= Financial Stability; LS= Life Satisfaction; PWB= 

Psychological Wellbeing; EA= Economic Anxiety; FSE= Financial Self-efficacy. 
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4.2 Structural Model Assessment 

To examine the hypothesized relationships through structural paths, the study 

conducted regression analysis using SmartPLS v.4. The analysis involved assessing 

the ß-coefficient, p-value, and t-value to determine the significance and strength of the 

relationships proposed in the study. Additionally, the Coefficient of Determination 

(R2) was examined to evaluate the overall fitness of the study's model. 

 
Figure 2: Full Measurement Model 

4.3 Hypotheses Testing 

The study results present that the Family Hope Program has a significant 

positive impact on individuals’ life satisfaction (ß = 0.216**, t = 4.217), psychological 

well-being (ß = 0.289***, t = 5.818), and financial stability (ß = 0.419***, t = 7.672). In 

contrast, results revealed a negative influence of the Family Hope Program on 

individuals’ economic anxiety (ß = -0.138*, t = 2.925). Simultaneously, results also 

showed the significant positive impact of financial stability on individuals’ life 

satisfaction (ß = 0.355***, t = 6.474) and psychological well-being (ß = 0.232**, t = 4.790). 

In contrast, results revealed a negative influence of financial stability on individuals’ 

economic anxiety (ß = -0.285***, t = 5.769). Hence, the study results supported the 

hypothesis H 1a, b, and c; H 2; and H3 a, b, and c.  
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In addition to these direct hypotheses, results of an indirect impact of the 

Family Hope Program on individuals’ life satisfaction (ß = 0.389***, t = 6.584), 

psychological well-being (ß = 0.371***, t = 6.479), and economic anxiety (ß = 0.291***, 

t = 6.034) in the presence of financial stability was approved by the results. The 

findings of this study underscore the effectiveness of government initiatives aimed at 

community development and improving the welfare of the impoverished. These 

initiatives have demonstrated their capacity to yield positive outcomes for 

individuals, contributing to the overall prosperity of the nation.  

Table 3: Hypothesis Testing Results 

Hypotheses Std. Beta t-Value p-values Supported 

H1 a PKH→LS 0.216 4.217 0.005 Yes 

 b PKH→PWB 0.289 5.818 0.000 Yes 

 c PKH→EA -0.138 2.925 0.011 Yes 

H2  PKH→FS 0.419 7.672 0.000 Yes 

H3 a FS→LS 0.355 6.474 0.000 Yes 

 b FS→PWB 0.232 4.790 0.003 Yes 

 c FS→EA -0.285 5.769 0.000 Yes 

H4 a PKH→FS→LS 0.389 6.584 0.000 Yes 

 b PKH→FS→PWB 0.371 6.479 0.000 Yes 

 c PKH→FS→EA 0.291 6.034 0.000 Yes 

H5 a FSE*PKH→FS 0.155 3.011 0.09 Yes 

Furthermore, in examining the moderating role of individuals' financial self-

efficacy in enhancing the impact of the Family Hope Program on financial stability, an 

interactive term, PKH*FSE, was constructed using the product-indicated approach. 

As depicted in Figure 2, the results indicate that this moderating variable significantly 

influences the relationship between independent variables and the mediating 

variable. It leads to a noteworthy increase in the R2 value, indicating that the 

explanatory power of financial stability rises by 13.5%, from 39.1% to 52.6%, with the 

introduction of the interactive term. These findings provide support for the fifth 

hypothesis (H5) of the study. 
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5. Discussion 

5.1 Study Findings  

The current study has taken an empirical approach to investigate the impact of 

government initiatives, specifically financial assistance programs, on the well-being 

of individuals in a developing nation, namely Indonesia. The study focuses on the 

Family Hope Program (PKH), a poverty alleviation initiative by the Indonesian 

government, and assesses its ability to enhance life satisfaction and psychological 

well-being among socially deprived individuals. Additionally, the study examines 

how the Family Hope Program can reduce economic anxiety directly and indirectly 

through the promotion of financial stability. Furthermore, the study explores the role 

of financial self-efficacy in strengthening the influence of the Family Hope Program 

on improving financial stability among individuals. 

The study's findings highlight the significant impact of the Family Hope 

Program as an effective poverty alleviation initiative by the Indonesian government. 

Notably, the program not only enhances life satisfaction and psychological well-being 

among citizens but also reduces economic anxiety. These results underscore the strong 

connection between life satisfaction and individuals' financial well-being, as they can 

better manage their daily needs, including food, shelter, and basic necessities, with the 

financial assistance provided through the program. These findings align with 

previous research that has emphasized the importance of financial prosperity as a key 

predictor of an individual's life satisfaction (Bakkeli, 2021; Clair et al., 2021).  

The study's findings also suggest that individuals experience a greater sense of 

psychological well-being and perceive themselves as more capable of achieving their 

goals when they have access to sufficient resources. The provision of financial aid by 

government representatives, particularly to those living below the poverty line, serves 

to enhance these resources. For individuals living in poverty, psychological well-

being is closely tied to their ability to meet basic life goals, such as providing for their 

families (Dzogbenuku et al., 2022). Therefore, when the government offers financial 

assistance, it empowers them psychologically to fulfill these fundamental needs, 

supporting their families and enhancing their overall well-being. These findings align 
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with the research of Huerta de Soto et al. (2021), which underscores the importance of 

facilitating conditions and supportive attitudes in enhancing the psychological well-

being of individuals.  

The study has not only highlighted the positive outcomes of the Family Hope 

Program but has also demonstrated its significant role in reducing economic anxiety 

among the population. Economic anxiety often stems from a lack of resources and 

financial means (Mann et al., 2020). People who struggle to afford basic necessities 

experience heightened economic anxiety (Kleider, 2022). This anxiety is not only a 

personal concern but also affects families, creating a sense of distress and uncertainty. 

Therefore, it becomes crucial to assess the impact of various financial assistance 

programs aimed at economically empowering individuals and families, ultimately 

alleviating economic anxiety (Bareket-Bojmel et al., 2021; Fetzer et al., 2021). Since 

economic inequality can contribute to economic anxiety among individuals (Melita et 

al., 2021), government initiatives like the Family Hope Program play a vital role in 

bridging this inequality gap and reducing economic anxiety among citizens, thereby 

promoting financial stability. 

Additionally, the study has provided robust support for the importance of the 

Family Hope Program in fostering financial stability among the population. It delves 

into how this stability serves as a crucial link between financial assistance and positive 

outcomes such as life satisfaction and psychological well-being, particularly in the 

context of a developing nation with limited resources. Interestingly, the study found 

that the strength of this mediating relationship is even more substantial than the direct 

associations. Furthermore, the impact of the Family Hope Program on individuals' 

financial stability was observed to be greater than other connections, underscoring the 

pivotal role of financial assistance programs in enhancing the financial stability of 

those in need. This heightened financial stability, in turn, contributes significantly to 

increased life satisfaction, improved psychological well-being, and a notable 

reduction in economic anxiety, thereby promoting the overall welfare of the 

disadvantaged as part of a community empowerment initiative. 

In conclusion, the study's results offer a unique perspective on the importance 

of financial self-efficacy as a moderator, amplifying the influence of Family Hope 
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Programs in establishing financial stability among individuals. This heightened 

financial stability fosters a sense of security, comfort, and contentment, rooted in the 

recognition that government representatives are there to support them in fulfilling 

their basic needs. It also nurtures a sense of belonging among citizens, strengthening 

their trust and appreciation for government initiatives aimed at their welfare and 

economic stability, aligning with the findings of Alavi and Ahuja (2021) and 

Kartawinata et al. (2021). 

5.2 Theoretical Implications  

In the realm of social science literature concerning the welfare of impoverished 

individuals, this study makes significant contributions by offering several important 

theoretical implications. Firstly, it distinguishes itself by empirically investigating the 

impact of financial assistance programs such as the Family Hope Program on 

promoting positive outcomes and reducing negative emotions or behaviours among 

socially disadvantaged individuals. In contrast, previous researchers have mainly 

focused on literature reviews or qualitative studies discussing the importance of 

financial assistance programs in various economies (Darwis, 2022; Lestari & Aji, 2021) 

(Mansoor, 2021). 

Furthermore, while financial stability has been previously examined in the 

context of institutions and organizations (Battiston et al., 2021; Dunz et al., 2021), this 

study explores the concept within the sphere of individual well-being, particularly 

among those who are economically disadvantaged. It goes beyond the national level 

to illuminate how individual financial stability contributes to overall life satisfaction 

and psychological well-being. 

These findings expand our comprehension of the multifaceted impact of 

government initiatives on the welfare of citizens, highlighting the role of financial self-

efficacy as a moderator. Additionally, they underscore the interplay between financial 

stability, well-being, and economic anxiety, providing valuable insights into poverty 

alleviation efforts and their implications for individuals living with limited resources. 

On the contrary, this study places a unique emphasis on the importance of 

financial stability at the individual level. It investigates how various government 
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initiatives, specifically those providing valuable support to citizens, influence their 

financial stability. This, in turn, leads to increased life satisfaction, psychological well-

being, and reduced levels of economic anxiety, enabling individuals to meet their 

daily expenses and maintain their living standards within society. 

Furthermore, the study highlights the limited exploration of financial stability 

as a mediator in previous literature. Therefore, the findings of this study serve as a 

valuable addition to existing knowledge, shedding light on the factors and outcomes 

associated with financial stability and its role in building economic strength among 

individuals. This contributes to the goal of creating an economically prosperous 

society with empowered individuals capable of sustaining their livelihoods. 

Additionally, while previous research has underscored the significance of 

teacher assistance and technological tools in enhancing students' psychological well-

being (Yue & Le, 2012), this study delves into the financial aspect of people's goal 

achievement. It assesses the role of Family Hope Programs in promoting 

psychological well-being among the citizens of a developing nation, adding a distinct 

perspective to the existing literature. 

6. Conclusion 

The current study offers valuable insights for academics, government officials, 

policymakers, and welfare organizations regarding the importance of government-

initiated welfare programs. The study's findings, which demonstrate the positive 

impact of the Family Hope Program in promoting financial stability, life satisfaction, 

and psychological well-being among socially deprived individuals, highlight the 

potential of government interventions to drive economic prosperity. The study 

suggests that even small-scale initiatives launched by governments, such as providing 

financial aid and empowerment programs for the poor, can contribute significantly to 

a nation's economic development. Individuals with higher life satisfaction tend to 

have a more positive outlook on their country and contribute positively to society and 

the nation as a whole. Similarly, when people feel empowered to achieve their 

livelihood goals and perceive a safe and secure environment for their families, they 

are more likely to give back to their country. Therefore, rather than concentrating 
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wealth in the hands of a select few, it is crucial for nations to distribute resources and 

opportunities more equitably among their citizens to address financial disparities. 

This approach can lead to sustainable economic development and overall prosperity 

for the nation.  

The positive impact of the Family Hope Program on reducing economic anxiety 

among individuals underscores the importance of government initiatives in 

promoting well-being and economic stability. When government agencies or 

representatives actively work to improve societal welfare, people are less likely to 

experience anxiety related to meeting their basic needs. They feel content and secure, 

which in turn motivates them to engage in productive activities and contribute to the 

nation's prosperity. 

Therefore, it is crucial to empower citizens economically by ensuring access to 

essential necessities such as food and shelter. Additionally, providing opportunities 

for entrepreneurship and access to education, particularly in developing nations, is 

essential. Education should be made accessible and affordable for socially deprived 

individuals who may struggle to cover school fees and other educational expenses. 

This approach not only benefits individuals but also contributes to the overall 

economic development of the nation. 

Limitations 

The current study presents several limitations that offer opportunities for 

future research. Firstly, this study specifically focused on assessing the impact of the 

Family Hope Program initiated by the Indonesian government. Future research 

should expand its scope by examining the effects of other government initiatives, such 

as health and education assistance programs, business capital credits, agricultural 

seed aid, fertilizer subsidies, micro-enterprise empowerment, and more, on both 

individual and institutional financial stability. This broader examination can provide 

valuable insights into the effectiveness of various government programs in improving 

the economic well-being of citizens. 

Secondly, this study primarily focused on three outcomes associated with the 

Family Hope Program: individuals' happiness, contentment, and a reduction in 
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anxiety and depression. Future researchers could explore how enhancing these 

positive outcomes contributes to economic prosperity and stability at the national 

level. Understanding the strength of the relationship between these positive outcomes 

and a nation's economic development and prosperity would provide valuable insights 

into the broader impact of welfare programs. 

Lastly, while the current study utilized a quantitative research methodology, 

future research could benefit from a mixed-methods approach. Combining both 

quantitative and qualitative methods can offer a more comprehensive understanding 

of various aspects related to poverty alleviation and community empowerment, 

including additional outcomes, predictors, and contingent variables. This approach 

would contribute to a richer and more holistic body of literature in the social sciences. 

References 

Ahmed, T., Chandran, V., Klobas, J. E., Liñán, F., & Kokkalis, P. (2020). Entrepreneurship 

education programmes: How learning, inspiration and resources affect intentions for 

new venture creation in a developing economy. The International Journal of 

Management Education, 18(1), 100327. https://doi.org/10.1016/j.ijme.2019.100327 

Alamgir, M. S., Furuya, J., Kobayashi, S., Mostafiz, R. B., & Ahmed, M. R. (2021). Farm 

income, inequality, and poverty among farm families of a flood-prone area in 

Bangladesh: climate change vulnerability assessment. GeoJournal, 86(6), 2861-

2885. https://doi.org/10.1007/s10708-020-10231-2 

Alavi, S., & Ahuja, V. (2021). Impact of Consumer Internet Self-Efficacy and User 

Friendliness of Websites on E-Commerce Adoption. In Handbook of Research on 

IoT, Digital Transformation, and the Future of Global Marketing (pp. 149-163). IGI 

Global. https://Doi.org/10.4018/978-1-7998-7192-7.ch009 

Alexander, R., Aragón, O. R., Bookwala, J., Cherbuin, N., Gatt, J. M., Kahrilas, I. J., 

Kästner, N., Lawrence, A., Lowe, L., Morrison, R. G., Mueller, S. C., Nusslock, 

R., Papadelis, C., Polnaszek, K. L., Helene Richter, S., Silton, R. L., & Styliadis, 

C. (2021). The neuroscience of positive emotions and affect: Implications for 

cultivating happiness and wellbeing. Neuroscience & Biobehavioral Reviews, 121, 

220-249. https://doi.org/10.1016/j.neubiorev.2020.12.002 

https://doi.org/10.1016/j.ijme.2019.100327
https://doi.org/10.1007/s10708-020-10231-2
https://doi.org/10.4018/978-1-7998-7192-7.ch009
https://doi.org/10.1016/j.neubiorev.2020.12.002


Joyakin Tampubolon 

socialspacejournal.eu 
642 

Allen, F., & Walther, A. (2021). Financial Architecture and Financial Stability. Annual 

Review of Financial Economics, 13(1), 129-151. https://doi.org/10.1146/annurev-

financial-110217-022851 

Bakkeli, N. Z. (2021). Health, work, and contributing factors on life satisfaction: A 

study in Norway before and during the COVID-19 pandemic. SSM - Population 

Health, 14, 100804. https://doi.org/10.1016/j.ssmph.2021.100804 

Bareket-Bojmel, L., Shahar, G., & Margalit, M. (2021). COVID-19-Related Economic 

Anxiety Is As High as Health Anxiety: Findings from the USA, the UK, 

and Israel. International Journal of Cognitive Therapy, 14(3), 566-574. 

https://doi.org/10.1007/s41811-020-00078-3 

Battiston, S., Dafermos, Y., & Monasterolo, I. (2021). Climate risks and financial stability. 

Journal of Financial Stability, 54, 100867. https://doi.org/10.1016/j.jfs.2021.100867 

Budovich, L. S. (2021). Features of modern marketing in innovation for socio-economic 

development. International Journal of Criminology and Sociology, 10, 1-6. 

https://doi.org/10.6000/1929-4409.2021.10.01 

Clair, R., Gordon, M., Kroon, M., & Reilly, C. (2021). The effects of social isolation on 

well-being and life satisfaction during pandemic. Humanities and Social Sciences 

Communications, 8(1), 28. https://doi.org/10.1057/s41599-021-00710-3 

Dalle, J., Raisinghani, M. S., Putra, A. P., Suriansyah, A., Hadi, S., & Sahara, B. (2021). 

A Technology Acceptance Case of Indonesian Senior School Teachers: Effect of 

Facilitating Learning Environment and Learning Through Experimentation. 

International Journal of Online Pedagogy and Course Design (IJOPCD), 11(4), 45-60. 

https://Doi.org/10.4018/IJOPCD.2021100104 

Darwis, U. N. (2022). Implementation of Family Hope Program (PKH) in Palopo. Enrichment: 

Journal of Management, 12(2), 1851-1856. https://doi.org/10.35335/enrichment.v12i2.491 

Diener, E., Emmons, R. A., Larsen, R. J., & Griffin, S. (1985). The satisfaction 

with life scale. Journal of personality assessment, 49(1), 71-75. 

https://doi.org/10.1207/s15327752jpa4901_13 

Dunz, N., Naqvi, A., & Monasterolo, I. (2021). Climate sentiments, transition risk, and 

financial stability in a stock-flow consistent model. Journal of Financial Stability, 

54, 100872. https://doi.org/10.1016/j.jfs.2021.100872 

https://doi.org/10.1146/annurev-financial-110217-022851
https://doi.org/10.1146/annurev-financial-110217-022851
https://doi.org/10.1016/j.ssmph.2021.100804
https://doi.org/10.1007/s41811-020-00078-3
https://doi.org/10.1016/j.jfs.2021.100867
https://doi.org/10.6000/1929-4409.2021.10.01
https://doi.org/10.1057/s41599-021-00710-3
https://doi.org/10.4018/IJOPCD.2021100104
https://doi.org/10.35335/enrichment.v12i2.491
https://doi.org/10.1207/s15327752jpa4901_13
https://doi.org/10.1016/j.jfs.2021.100872


The Significance of Family Hope Program (PKH) in Improving the Poor's Welfare as an Indicator of Community Empowerment 

socialspacejournal.eu  
643 

Dzogbenuku, R. K., Amoako, G. K., Kumi, D. K., & Bonsu, G. A. (2022). Digital 

Payments and Financial Wellbeing of the Rural Poor: The Moderating Role of 

Age and Gender. Journal of International Consumer Marketing, 34(2), 113-136. 

https://doi.org/10.1080/08961530.2021.1917468 

El-Nasharty, H. (2022). The Role Of Microfinance In Poverty Reduction: Countries 

Experiences by Regions 2000-2018. International Journal of social sciences and 

Economic Review, 4(1), 1-09. https://doi.org/10.36923/ijsser.v4i1.101 

Fetzer, T., Hensel, L., Hermle, J., & Roth, C. (2021). Coronavirus Perceptions and 

Economic Anxiety. The Review of Economics and Statistics, 103(5), 968-978. 

https://doi.org/10.1162/rest_a_00946 

Galliera, A., & Rutström, E. E. (2021). Crowded out: Heterogeneity in risk attitudes 

among poor households in the US. Journal of Risk and Uncertainty, 63(2), 103-

132. https://doi.org/10.1007/s11166-021-09363-8 

Golden, E. A., Zweig, M., Danieletto, M., Landell, K., Nadkarni, G., Bottinger, E., Katz, 

L., Somarriba, R., Sharma, V., Katz, C. L., Marin, D. B., DePierro, J., & Charney, 

D. S. (2021). A Resilience-Building App to Support the Mental Health of Health 

Care Workers in the COVID-19 Era: Design Process, Distribution, and 

Evaluation. JMIR Form Res, 5(5), e26590. https://doi.org/10.2196/26590 

Golob, U., & Podnar, K. (2021). Corporate marketing and the role of internal CSR in employees’ 

life satisfaction: Exploring the relationship between work and non-work domains. Journal 

of Business Research, 131, 664-672. https://doi.org/10.1016/j.jbusres.2021.01.048 

Goralski, M. A., & Tan, T. K. (2022). Artificial intelligence and poverty alleviation: 

Emerging innovations and their implications for management education and 

sustainable development. The International Journal of Management Education, 

20(3), 100662. https://doi.org/10.1016/j.ijme.2022.100662 

Hair, J. F., Risher, J. J., Sarstedt, M., & Ringle, C. M. (2019). When to use and how to 

report the results of PLS-SEM. European Business Review, 31(1), 2-24. 

https://doi.org/10.1108/EBR-11-2018-0203 

Hartanto, D., Agussani, A., & Dalle, J. (2021). Antecedents of Public Trust in Government During 

the COVID-19 Pandemic in Indonesia Mediation of Perceived Religious Values. Journal 

of Ethnic and Cultural Studies, 8(4), 321-341. https://www.jstor.org/stable/48710107 

https://doi.org/10.1080/08961530.2021.1917468
https://doi.org/10.36923/ijsser.v4i1.101
https://doi.org/10.1162/rest_a_00946
https://doi.org/10.1007/s11166-021-09363-8
https://doi.org/10.2196/26590
https://doi.org/10.1016/j.jbusres.2021.01.048
https://doi.org/10.1016/j.ijme.2022.100662
https://doi.org/10.1108/EBR-11-2018-0203
https://www.jstor.org/stable/48710107


Joyakin Tampubolon 

socialspacejournal.eu 
644 

Henseler, J., Ringle, C. M., & Sarstedt, M. (2015). A new criterion for assessing discriminant 

validity in variance-based structural equation modeling. Journal of the Academy of 

Marketing Science, 43(1), 115-135. https://doi.org/10.1007/s11747-014-0403-8 

Huerta de Soto, J., Sánchez-Bayón, A., & Bagus, P. (2021). Principles of monetary & financial 

sustainability and wellbeing in a post-COVID-19 world: The crisis and its 

management. Sustainability, 13(9), 4655. https://doi.org/10.3390/su13094655 

Karataş, Z., Uzun, K., & Tagay, Ö. (2021). Relationships Between the Life Satisfaction, Meaning 

in Life, Hope and COVID-19 Fear for Turkish Adults During the COVID-19 Outbreak. 

Frontiers in Psychology, 12, e 633384. https://doi.org/10.3389/fpsyg.2021.633384 

Kartawinata, B. R., Fakhri, M., Pradana, M., Hanifan, N. F., & Akbar, A. (2021). The role of 

financial self-efficacy: Mediating effects of financial literacy & financial inclusion of 

students in West Java, Indonesia. Journal of Management Information and Decision Sciences, 

24(7), 1-9. https://www.proquest.com/openview/9297ae64dff73568f44d431de8972c01 

Kleider, H. (2022). What explains opposition to immigration: Economic anxiety, cultural threat, 

or both. In Handbook on Migration and Welfare (pp. 338-350). Edward Elgar. 

https://www.e-elgar.com/shop/gbp/handbook-on-migration-and-welfare-

9781839104565.html 

Lestari, F., Jibiki, Y., Sasaki, D., Pelupessy, D., Zulys, A., & Imamura, F. (2021). People’s 

Response to Potential Natural Hazard-Triggered Technological Threats after a 

Sudden-Onset Earthquake in Indonesia. International Journal of Environmental 

Research and Public Health, 18(7), 3369. https://doi.org/10.3390/ijerph18073369 

Lestari, R. P., & Aji, J. S. (2021). Implementation Of Family Hope Program (PKH) in 

Kerinci Regency during 2015-2016. Sustainability (STPP) Theory, Practice and 

Policy, 1(1), 58-76. https://doi.org/10.30631/sdgs.v1i1.907 

Liu, F., Li, L., Zhang, Y., Ngo, Q.-T., & Iqbal, W. (2021). Retracted Article: Role of 

Education in Poverty Reduction: Macroeconomic and Social Determinants 

form Developing Economies. Environmental Science and Pollution Research, 

28(44), 63163-63177. https://doi.org/10.1007/s11356-021-15252-z 

Mann, F. D., Krueger, R. F., & Vohs, K. D. (2020). Personal economic anxiety in 

response to COVID-19. Personality and Individual Differences, 167, 110233. 

https://doi.org/10.1016/j.paid.2020.110233 

https://doi.org/10.1007/s11747-014-0403-8
https://doi.org/10.3390/su13094655
https://doi.org/10.3389/fpsyg.2021.633384
https://www.proquest.com/openview/9297ae64dff73568f44d431de8972c01/1?pq-origsite=gscholar&cbl=38743
https://doi.org/10.3390/ijerph18073369
https://doi.org/10.30631/sdgs.v1i1.907
https://doi.org/10.1007/s11356-021-15252-z
https://doi.org/10.1016/j.paid.2020.110233


The Significance of Family Hope Program (PKH) in Improving the Poor's Welfare as an Indicator of Community Empowerment 

socialspacejournal.eu  
645 

Mansoor, M. (2021). Citizens' trust in government as a function of good governance 

and government agency's provision of quality information on social media 

during COVID-19. Government Information Quarterly, 38(4), 101597. 

https://doi.org/10.1016/j.giq.2021.101597 

Mansoor, M., Awan, T. M., & Paracha, O. S. (2022a). Sustainable buying 

behaviour: An interplay of consumers’ engagement in sustainable 

consumption and social norms. International Social Science Journal, 72(246), 

1053-1070. https://doi.org/10.1111/issj.12372 

Mansoor, M., Saeed, A., Rustandi Kartawinata, B., & Naqi Khan, M. K. 

(2022b). Derivers of green buying behavior for organic skincare 

products through an interplay of green brand evaluation and green 

advertisement. Journal of Global Fashion Marketing, 13(4), 328-343. 

https://doi.org/10.1080/20932685.2022.2085597 

Marič, M., Todorović, I., & Žnidaršič, J. (2021). Relations between Work-life Conflict, 

Job Satisfaction and Life Satisfaction among Higher Education Lecturers. 

Management: Journal of Sustainable Business & Management Solutions in Emerging 

Economies, 26(1), 63-72. https://doi.org/10.7595/management.fon.2021.0008 

Melita, D., Willis, G. B., & Rodríguez-Bailón, R. (2021). Economic Inequality Increases 

Status Anxiety Through Perceived Contextual Competitiveness. Frontiers in 

Psychology, 12, 1-9. https://doi.org/10.3389/fpsyg.2021.637365 

Nayal, P., Pandey, N., & Paul, J. (2022). Covid‐19 pandemic and consumer‐employee‐

organization wellbeing: A dynamic capability theory approach. Journal of 

Consumer Affairs, 56(1), 359-390. https://doi.org/10.1111/joca.12399 

Nordheim, O., & Martinussen, P. E. (2020). Happiness and the role of social protection: 

how types of social spending affected individuals’ life satisfaction in OECD 

countries, 1980–2012. Journal of International and Comparative Social Policy, 36(1), 

1-24. https://doi.org/10.1080/21699763.2019.1601586 

Nugroho, A., Widyastutik, Irawan, T., & Amaliah, S. (2021). Does the US–China trade 

war increase poverty in a developing country? A dynamic general equilibrium 

analysis for Indonesia. Economic Analysis and Policy, 71, 279-290. 

https://doi.org/10.1016/j.eap.2021.05.008 

https://doi.org/10.1016/j.giq.2021.101597
https://doi.org/10.1111/issj.12372
https://doi.org/10.1080/20932685.2022.2085597
https://doi.org/10.7595/management.fon.2021.0008
https://doi.org/10.3389/fpsyg.2021.637365
https://doi.org/10.1111/joca.12399
https://doi.org/10.1080/21699763.2019.1601586
https://doi.org/10.1016/j.eap.2021.05.008


Joyakin Tampubolon 

socialspacejournal.eu 
646 

Orellana, L., Schnettler, B., Adasme‐Berríos, C., Lobos, G., Miranda‐Zapata, E., & 

Lapo, M. (2022). Family profiles based on family life satisfaction in dual‐earner 

households with adolescent children in Chile. Family process, 61(2), 906-925. 

https://doi.org/10.1111/famp.12714 

Otrachshenko, V., Tyurina, E., & Nagapetyan, A. (2022). The economic value of the 

Glass Beach: Contingent valuation and life satisfaction approaches. Ecological 

Economics, 198, 107466. https://doi.org/10.1016/j.ecolecon.2022.107466 

Owusu, G. M. Y., Korankye, G., Otchere, O. A. S., & Kriese, M. (2022). Money on the 

mind: emotional and non-cognitive predictors and outcomes of financial 

behaviour of young adults. SN Business & Economics, 2(11), 165. 

https://doi.org/10.1007/s43546-022-00340-0 

Permatasari, D., Maski, G., Susilo, & Manzilati, A. (2022). Implementation of 

Poverty Reduction in North Maluku Province. In B. S. Sergi & D. 

Sulistiawan (Eds.), Modeling Economic Growth in Contemporary Indonesia 

(pp. 123-133). Emerald Publishing Limited. https://doi.org/10.1108/978-

1-80262-431-120221020 

Rahayu, S. E., & Harahap, A. F. (2022). Analysis of the Impact of the Family Hope 

Program (PKH) Policy in the Era of the Covid-19 Pandemic. International Journal 

of Economics, Social Science, Entrepreneurship and Technology (IJESET), 1(1), 13-22. 

http://journal.sinergicendikia.com/index.php/ijeset/article/view/23 

Rahman, M. T., Akter, S., Rana, M. R., Sabuz, A. A., & Jubayer, M. F. (2022). How 

COVID-19 pandemic is affecting achieved food security in Bangladesh: A 

perspective with required policy interventions. Journal of Agriculture and Food 

Research, 7, 100258. https://doi.org/10.1016/j.jafr.2021.100258 

Ramkissoon, H. (2020). COVID-19 Place confinement, pro-social, pro-environmental 

behaviors, and residents’ wellbeing: A new conceptual framework. Frontiers in 

Psychology, 11, 2248. https://doi.org/10.3389/fpsyg.2020.02248 

Ranasinghe, R., Karunarathne, A., & Herath, J. (2021). After corona (COVID-19) 

impacts on global poverty and recovery of tourism based service economies: 

An appraisal. International Journal of Tourism and Hospitality, 1(1), 52-64. 

https://ssrn.com/abstract=3775395 

https://doi.org/10.1111/famp.12714
https://doi.org/10.1016/j.ecolecon.2022.107466
https://doi.org/10.1007/s43546-022-00340-0
https://doi.org/10.1108/978-1-80262-431-120221020
https://doi.org/10.1108/978-1-80262-431-120221020
http://journal.sinergicendikia.com/index.php/ijeset/article/view/23
https://doi.org/10.1016/j.jafr.2021.100258
https://doi.org/10.3389/fpsyg.2020.02248
https://ssrn.com/abstract=3775395


The Significance of Family Hope Program (PKH) in Improving the Poor's Welfare as an Indicator of Community Empowerment 

socialspacejournal.eu  
647 

Salas-Velasco, M. (2022). Causal Effects of Financial Education Intervention Aimed at 

University Students on Financial Knowledge and Financial Self-Efficacy. Journal of 

Risk and Financial Management, 15(7), 284. https://doi.org/10.3390/jrfm15070284 

Sarstedt, M., Ringle, C. M., & Hair, J. F. (2022). Partial Least Squares Structural 

Equation Modeling. In C. Homburg, M. Klarmann, & A. Vomberg (Eds.), 

Handbook of Market Research (pp. 587-632). Springer International Publishing. 

https://doi.org/10.1007/978-3-319-57413-4_15 

Satria, C., Faizal, M., & Choirunnisak, C. (2021). Strategy for the Development of 

Sharia Financial Institutions in the Authority Perspective of Indonesia Financial 

Services. Journal of Islamic Business and Economic Review, 4(2), 48-56. 

https://stebilampung.ac.id/journal/index.php/jiber/article/view/205 

Settembre-Blundo, D., González-Sánchez, R., Medina-Salgado, S., & García-

Muiña, F. E. (2021). Flexibility and Resilience in Corporate Decision 

Making: A New Sustainability-Based Risk Management System in 

Uncertain Times. Global Journal of Flexible Systems Management, 22(2), 107-

132. https://doi.org/10.1007/s40171-021-00277-7 

Shin, D. C., & Johnson, D. M. (1978). Avowed happiness as an overall 

assessment of the quality of life. Social Indicators Research, 5(1), 475-492. 

https://doi.org/10.1007/BF00352944 

Sorgente, A., & Lanz, M. (2019). The multidimensional subjective financial well-being scale 

for emerging adults: Development and validation studies. International Journal of 

Behavioral Development, 43(5), 466-478. https://doi.org/10.1177/0165025419851859 

Vlake, J. H., Wesselius, S., Van Genderen, M. E., van Bommel, J., Boxma-de Klerk, B., & 

Wils, E.-J. (2021). Psychological distress and health-related quality of life in patients 

after hospitalization during the COVID-19 pandemic: A single-center, observational 

study. PloS one, 16(8), e0255774. https://doi.org/10.1371/journal.pone.0255774 

Wang, J., Chou, T. P., Chen, C.-P., & Bu, X. (2020a). Leaders’ Future 

Orientation and Public Health Investment Intention: A Moderated 

Mediation Model of Self-Efficacy and Perceived Social Support. 

International Journal of Environmental Research and Public Health, 17(18), 

6922. https://doi.org/10.3390/ijerph17186922 

https://doi.org/10.3390/jrfm15070284
https://doi.org/10.1007/978-3-319-57413-4_15
https://stebilampung.ac.id/journal/index.php/jiber/article/view/205
https://doi.org/10.1007/s40171-021-00277-7
https://doi.org/10.1007/BF00352944
https://doi.org/10.1177/0165025419851859
https://doi.org/10.1371/journal.pone.0255774
https://doi.org/10.3390/ijerph17186922


Joyakin Tampubolon 

socialspacejournal.eu 
648 

Wang, J., Nguyen, N., & Bu, X. (2020b). Exploring the roles of green food consumption 

and social trust in the relationship between perceived consumer effectiveness 

and psychological wellbeing. International journal of environmental research and 

public health, 17(13), 4676. https://doi.org/10.3390/ijerph17134676 

Wry, T., & Zhao, E. Y. (2018). Taking trade-offs seriously: Examining the contextually 

contingent relationship between social outreach intensity and financial 

sustainability in global microfinance. Organization Science, 29(3), 507-528. 

https://doi.org/10.1287/orsc.2017.1188 

Yue, Y., & Le, Q. (2012). International Students' Social Engagement and Social 

Wellbeing in an Australian Regional Area. International Journal of Health, 

Wellness & Society, 2(3). https://hdl.handle.net/102.100.100/579676 

Zia-ur-Rehman, M., Latif, K., Mohsin, M., Hussain, Z., Baig, S. A., & Imtiaz, I. (2021). 

How perceived information transparency and psychological attitude impact on 

the financial well-being: mediating role of financial self-efficacy. Business 

Process Management Journal, 27(6), 1836-1853. https://doi.org/10.1108/BPMJ-

12-2020-0530 

https://doi.org/10.3390/ijerph17134676
https://doi.org/10.1287/orsc.2017.1188
https://hdl.handle.net/102.100.100/579676
https://doi.org/10.1108/BPMJ-12-2020-0530
https://doi.org/10.1108/BPMJ-12-2020-0530

